
FinTech the Future

Where are we going? 

The future of fintech in Australian and current 
business to government services
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What has had the greatest influence on FinTech is the range of 
interactions that technology has made possible:

• People have greater range of choice

• Businesses have a greater ability to use information to make vital decisions

• Finance industry will have a richer and deeper relationship with its customers

• Financial advisors and accountants are moving away from compliance and transactional 
services

• Governments – local and global – recognize opportunities for streamlining interactions 
and reducing red tape and setting the framework for competition



Single Touch Payroll

STP will enable employers or their intermediaries to report:

• PAYGW and super contribution amounts at each payroll event
• At the same time to the ATO their super contribution when payments are made to super 

funds



Benefits to Business, the Community and the Government



1. Provide some basic personal and business information to get 
started

3. Funds deposited into account within three business 
days

2. Link 12 months of financial information and clients receive 
decision within 60 seconds

Quick access to SME funding



Extraordinary growth in data 
generation and usability, 

fuelled by developments in 
computing power, internet 

connectivity and algorithms, 
have enabled a kaleidoscope 

of new business models, 
products and insights to 

emerge

Fundamental and 
systematic changes are 

needed to the way 
Australian governments, 
business and individuals 

handle data

Lack of trust and numerous 
barriers to sharing and 

releasing data are stymieing 
the use and value of 

Australia’s data










